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produce stimulate the Land Agitation in Ireland, and the Land Agitation put new life into the Home Rule Movement which has plunged the country into a sea of difficulties. The fall in the Prices of agricultural produce was very largely due to foreign competition, but if that competition had coincided witli a great increase in the supply of Gold instead of with a great increase in the demand for it, the claim for the reduction of rents would have been weakened.
I have seen many of the Irish peasants purchase their holdings when the vents hud been reduced owing to the full in Prices, and do so with the assistance of the Public Credit, when that Credit was at its highest owing to the reduction in the rate of profit caused by the general fall in Prices.
Prices are now rising and loans cannot be obtained on as easy terms as formerly, even though the Credit of the Tiritish Government be pledged.
Similar purchases, whether in Ireland or elsewhere, could not be made in the present day on the same terms, nor, possibly, with equally satisfactory results.
1  have  seen  Protection  flourish  in  Foreign